
TH's domestic equity value increases to RM7.5b 
byDASHVEENJITKAUR 

THE P i lg r ims Fund Board or Lem-
b a g a T a b u n g H a j i (TH) s a i d i ts 
domest ic equi ty value as of Sept 27, 
2019, has increased to RM7.48 billion, 
u p by RM1.2 b i l l ion f r o m RM6.36 
billion at the end of last year. 

TH said the f u n d ' s i n v e s t m e n t s 
a r e " f o c u s e d on Bursa Malays ia ' s 
m a i n c o m p a n i e s tha t have a good 
f inancia l pe r fo rmance and d iv idend 
record , genera te stable income and 
a r e S h a r i a h - c o m p l i a n t , i n c l u d i n g 
Tenaga Nas iona l Bhd (TNB) w h i c h 
cons t i tu tes one of the larges t hold-
ings in TH's portfolio". 

"For the year 2019, TH does no t 
o w n or has not d i sposed of its share-
ho ld ings in companies such as FGV 
Hold ings Bhd, Lion Indus t r ies Corp 
Bhd, T7 Global Bhd, Shin Yang Ship-
p i n g C o r p Bhd, Brahim's H o l d i n g s 
Bhd a n d C h e e t a h Ho ld ings Bhd as 
r e p o r t e d i n t h e m a s s m e d i a 
recently," it added. 

"TH's overa l l s t ake in TNB h a s 
inc reased by RM304 mi l l ion in the 
last 18 months ," TH added . 

A p a r t f r o m e q u i t y , T H s a i d 
currently it is actively seeking invest-
ment oppor tun i t i e s in all classes of 
assets such as real estate and financial 
ins t ruments like sukuk. 

"TH h a s a lways p r i o r i t i s e d the 
impor tance of deposi tors and inves-
tors are p r u d e n t fo l lowing the asset 
a l loca t ion s t r a t egy long- t e rm sus-
tainable incomes tak ing into account 
the appropr ia te risks. 

"TH wil l cont inue to ma in ta in its 
level of governance a h i g h level of 
r e s p o n s i b i l i t y in m a n a g i n g t h e 
f u n d s in charge to it," the f u n d said. 

Last week, The Malaysian Reserve 
(TMR) h a s r e p o r t e d tha t s ince the 
end of June 2019, TH has d i sposed of 
its entire sharehold ing in n ine listed 
companies inc luding FGV, TNB and 
Yinson Hold ings Bhd. 

The c o m p a n y h a d a l so sold i ts 

s take in Brahim's , Lion Indus t r i e s , 
S h i n Yang S h i p p i n g , T7 Globa l , 
Not ion VTec Bhd, Chee tah and NCK 
Corp Bhd. 

This is a f te r t r ans fe r r ing equi ty 
s takes or der ivat ives in 106 l isted 
c o m p a n i e s w o r t h RM8.9 b i l l i on 
to the Ministry of Finance's special-
purpose vehicle in the first quarter of 
this year (1Q19). 

A check on Bloomberg shows tha t 
the f u n d h a s interests in 38 compa-
n ies to da te w i t h sha res va lued at 
US$1.7 b i l l i o n (RM7.13 b i l l i on ) , 
a l m o s t t h r e e t i m e s l o w e r f r o m 
its ini t ial inves tment at the s tar t of 
this year. 

The marke t values for each of the 
sha reho ld ing d i sposa l s were w o r t h 
RM1.8 b i l l i o n (TNB), RM338 .1 
mi l l i on (Yinson), RM324.3 mi l l ion 
(FGV), RM23.5 mil l ion (Lion Indus-
tries), RM10.1 mil l ion (Notion VTec), 
RM9.6 mi l l i on (T7 Global) , RM7.9 
mil l ion (Shin Yang Shipping), RM4.2 
m i l l i o n ( B r a h i m ' s ) a n d R M 2 . 7 
mil l ion (Cheetah) as of 2Q19. 

A c h e c k b y TMR y e s t e r d a y , 
however , s h o w e d tha t w h i l e TNB 
was the fund's second-largest hol-
d ing as of 2Q19, its current value was 
not available as da ta f rom Bloomberg 
s h o w s no h o l d i n g s in t he u t i l i t y 
giant to date. 
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